reek Clean Energy Park
ently Asked Questions

Project Overview - Clean Energy Park
Project Update

Following the decision in late December 2025 to not
proceed with a final investment decision on the
775MW stage 1 solar farm, Genex has reconfigured
the first stage of the Energy Park with a focus on
reducing its scale while also bringing BESS and
solar capacity to FID together to address the
concerns about market risk. In April 2026, Genex
received J-POWER's endorsement to progress
workstreams for the following reconfiguration:

Hybrid 300MW solar and 425MW/1700MWh BESS
(BC1).

Genex’s intention remains to build out the Energy
Park’s capacity (up to ~2.56W) over 4 stages.

Where is the Energy Park Located?
The Energy Park is approximately 45km south-
west from the Millmerran township located in
Toowoomba Regional Council. Access to the site
is proposed along the Gore Highway and
Boondandilla Road. Where site access is via the
Gore Highway, right and left-hand slip lanes will
be developed and constructed to allow for other
traffic to overtake turning vehicles into the
Energy Park site.

Refer to figure 1 illustrating the Energy Park
location in relation to Millmerran.

: va S
> Saall /s

BULLI CREEK CLEAN ENERGY PARK - LOCALITY PLAN

\

t 3 Fl:.u.-."\»"u@
TATION

i

Fine
L
b
" BULLI UBS
X naant
¥ Farms,
.. ]

C Wl » %

AT VL
BULLI CREEK CLEAN
ENERGY PARK

Figure 1: Energy Park location
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Frequently Asked Questions

Energy Park

What is the timeline for BC1?

)

(a0

/N

What is the timeline for future stages?

Construction scheduled to commence
in 2028

Energisation/operations scheduled
to commence in 2030

Genex remains committed to building out the
Energy Park's capacity via stages 2 to 4 over
the medium term, similar in terms of scale and
capacity mix as BC1. Our focus is on delivering
BC1in the short term. Timing on other stages
will be dependent on successfully delivering
BC1, assessment of the local and global
economic conditions and a supportive policy
environment. Ideally, we are commencing stage
2 after completion of BC1and are continuing
this strategy with stages 3 and 4.

What infrastructure will be at the Energy
Park?

» Solar panels;

» Battery Energy Storage Systems;

+ Operation and maintenance buildings;
* Electrical caballing;

 Internal access roads;

+ Substations; and

* Inverters.

Generation in GWh (000)

Why is the Energy Park needed?

The energy sector is undergoing a profound and
complex transformation as the shift to
renewables gathers momentum. This is being
driven by consumer demand and by the Australia
Government's commitments to net zero green
house gas emissions by 2050. The Energy Park,
through the development of large-scale solar and
batteries, will be crucial in assisting the
Government meet these ambitious targets.

The addition of batteries to the Energy Park,
facilitate the expansion of solar and other
renewable energy sources. Batteries provide key
grid strengthening services to help stabilising
the network and inject stable power as well as
providing the necessary baseload power required
as thermal coal-fired plants in Queensland and
other states begin their decommissioning and

retirement process.

80
70
60

17% 20% 24% 30%
50

Gas and
40 Other
% Coal
2 73% 71% 68% 66% 63%
10
0

2020-21 2021-22 2022-23 2023-24 2024-25

o

Figure 2: 0ld Energy Mix (Queensland Audit Office Energy
Report)
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Frequently Asked Questions

BC1development timeline

H2 2027 CY2028
Development activities: Development activities:
H2 2026 + Finalise all key construction contracts + Finalise debt and equity funding

Development activities:

« Continue grid modelling

+  Submit preliminary grid study package
to Powerlink to assessment

for the project
« Development traffic & accommodation
management plans with the contractor
in consultation with community
« Continue grid modelling for the project
®

+ Financial close

* Notice to proceed issued to
contractors - construction
commence

‘ H12028

Development activities:

« Grid approvals received from Powerlink
« Commence debt and equity workstream
Procurement:

= EPC Contractor will commence

...............................

‘H’I 2027
Development activities:
« Finalise energy offtake arrangements
« Finalise land and planning requirements
for the project
« Continue grid modelling
« Commence construction contracti~~

‘Hl 2026
Development activities:
+  Submit connection enquiry (complete)
* Re-commence grid modelling
« Commence project preliminary design
« Submit application to connect into the
National Electricity Market

Who is the battery supplier?

Tesla have been selected as the battery supplier for
BC1 providing their Megapack technology. Tesla is
one of the world’s leading battery manufacturers,
with experience delivering large-scale energy
storage projects in Australia and globally.

What fire safety measures are in place?

The BESS will be designed with multiple layers of
fire protection. Each Megapack unit has advanced
monitoring to detect issues early, built in cooling to
prevent overheating and automatic isolation if
failures occur. The BESS will have fire detection
and suppression systems and the local emergency
services will have a response plan in place should
emergencies occur at the project.

Who is the contractor to build BC1

PCL construction (PCL) is the preferred EPC
Contractor responsible for all works associated
with the solar and the limited balance of plant
works for the BESS portion of BC1. PCL will be the
principal contractor on site during construction and
will  be responsible for all employment,
procurement and delivery of the project.

Business Opportunities

Information  relating to procurement and
employment opportunities on the project will be
made available in 2027. If you would like to be kept
up to date with the latest news including when
these opportunities are made, please subscribe to
our newsletter by scanning the following QR code:

https://www.genexpower.com.au



Genex’(’/

Bulli Creek Clean Energy Park

Frequently Asked Questions

Workforce accommodation
Update

Genex sought and obtained approval for a worker's
camp to support the construction workforce for the
originally proposed 775MW Bulli Creek Solar Project
and the future stages, due to the significant (800+)
person workforce and overwhelming community
feedback that this would enable the local economy
to further benefit from the development.

Throughout 2025, the camp approval was subject to
an appeal. Genex withdrew the application early
this year following the decision to reconfigure the
originally proposed 775MW Bulli Creek Solar Project
to a smaller hybrid project and being unable to
amend our camp DA for a smaller camp to reflect a
reduced workforce.

Strategy for workforce accommodation

While it is Genex's preference to utilise a temporary
workers camp to allow economic benefits to flow to
local businesses as well as reduce our impacts on
the local housing market, lodging a new camp
application is not a viable option to pursue.

An assessment undertaken by our EPC contractor
identified  existing accommodation options,
including caravan parks, motels and camps within
the Toowoomba and Goondiwindi region which can
accommodate a smaller construction workforce.
This was an initial assessment, and additional
analysis is required as part of project development.

Approach to workforce planning

Genex  will develop a construction
accommodation strategy with the BC1 project
contractors to help mitigate impacts on local
communities, (e.g. cumulative impacts arising
from potentially multiple projects in the region).

A key aspect of the strategy will be our intention
to bus the workforce from specific pick up / set
down locations to reduce traffic on local roads
and the Gore Highway.

Long term housing

Genex is committed to reducing its impact on the
local housing and rental market during
construction and operations of the Energy Park.
Genex will provide additional long-term housing
for our operational workforce as agreed to with
Toowoomba Regional Council as part of our
previous camp DA process. We will engage with
Council and the Millmerran community on the
makeup of long-term housing provision.

https://www.genexpower.com.au



Genex’(’/

Bulli Creek Clean Energy Park

About Genex

Genex Power Pty Ltd is an Australian-based
company focused on developing a diverse portfolio
of renewable energy generation and storage
projects in Australia. Our operations span
Queensland and New South Wales, encompassing
large-scale batteries, pumped storage hydro, and
solar energy solutions totaling 400MW of
committed projects and a development pipeline of
over 2GW. As of 31 July 2024, Genex is a wholly
owned subsidiary of Electric Power Development
Co., Ltd (J-POWER).

What is GeneXx's contribution in Australia?

KIDSTON CLEAN ENERGY HUB 2

Ownership: 100%
Capacity: 250MW/2,000MWh m
Ea——1
Status: Under construction, commissioning 2H 2026
Kidston Stage 1Solar (KS1)
Ownership: 100% LI

Capacity: 50MW E e
Status: In operation since Dec-17

Kidston BESS Project (K3)
Ownership: 100%

Capacity: Up to approx, 200MW/800MWh | 4' b
Status: TBD
=
Jemalong Solar Project {JSP)
Ownership: 100% Ry

- -

Capacity: 50MW
Status: In operation since Jul-21 E

Contact us

About J-Power

J-POWER is a Japanese power company listed on
the Tokyo Stock Exchange with a market
capitalisation of approximately JPY 410Bn (as of 30
June 2022, AS4.4 billion). J-POWER owns 18.3GW

of power generation assets such as hydroelectric,
coal-fired, and wind power in Japan. It is the
largest provider of coal-fired power, and the
second largest provider of hydroelectric and wind
power in Japan. J-POWER also owns and maintains
a nationwide network of distribution facilities
covering over 2,400km of transmission lines.

Bouldercombe Battery Project (BBP)

Ownership: 100%
Capacity: 50MW/100MWh @
Status: In operation since Dec 2023
Ownership: 100%
Capacity: Solar: 300MW
BESS: 425MW / 1700MWh
Status: In development, targeting FID in 2028

Other Pipeline Projects

Future Bulli Creek Up to 1.2GW of Solar & BESS
Stages (100%)

BBP 2(100%) Expansion opportunity for further 50MW/100MWh

If you have questions about the Bulli Creek Clean Energy Park, please reach out to us.

Phone: 02 9048 8850

Email: info@genexpower.com.au

https://genexpower.com.au/
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